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CEO, Country Manager, Managing Director, Chairman, President, Foreign | 3,000 >k /v
investor 72 &

Director, Advisor, Executive Director, CFO, COO, CTO 7z & 2,500 K R/v
Consultant, Senior Manager, Technical Advisor, Senior Engineering 72 & 1,900 % K/v
Junior Assistant manager, Junior Engineer, Quality control 7¢ & 1,700 k& Fv
Technician, Medical technologist, Pathologist 7 & 1,500 K Kv

BIDA Guideline 2023 has been issued

A Circular “Procedure for Permit to Establishment of Foreign Commercial Office in Bangladesh, Recommendation
of Visa for Foreign Workers and Issuance of Work Permit to Foreign Workers, 2023 has been issued by BIDA as
of 29 May. This guideline is updated version of “Guidelines 2011 for Granting Permission for Establishing/Opening
of Branch, Liaison & Representative Office of Foreign Companies in Bangladesh & Issuing Work Permit of Foreign
National (s)” since the scope and number of commercial office permits and foreign workers' work permits has been
increased at a significant rate, and the issue of project offices established for the implementation of development

projects is not included in the “Guideline 2011 mentioned earlier.

Outline of the guideline is as follows. Please be noted that this outline is formulated based on the provisional

translation of the original circular which is provided in Bengali.

In this guideline, “Project Office” means “the offices of representing company/organization of the selected foreign
company/companies in the implementation activities of government, foreign development cooperatives
organization or government and private funded development projects of fixed term or part thereof in Bangladesh.
In this case, it also means the foreign contractor appointed by the organization and the project office of the sub-
contractor company/organization under it”. The guideline applies to Branch Offices, Liaison Offices, Representative
Offices, Project offices in Bangladesh of foreign incorporated/registered companies, Joint Venture/
Consortium/Association (JVCA) as defined in Rule 54 of the Public Procurement Rules, 2008. Moreover, it applies
to foreign expatriates working for company/organization incorporated in Bangladesh for granting visa

Recommendation and Work Permit.

Annex provides Standard Operating Procedures for Issuance of Visa Recommendation/Amendment of Visa
Recommendation Letter, for Issuance of Work Permit/Extension of Work Permit/Amendment of Work
Permit/Cancellation of Work Permit, Minimum salary structure for granting work permit to foreign workers,
Guidelines for issuance of Security Clearance by Security Services Division and others. Minimum salary structure

for granting work permit is indicated according to nationality and Japanese is categorized in the highest (amount of
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salary) category. And then, the minimum amount of basic salary is provided according to the position/designation,

which is from 1,500 USD to 3,000 USD (8 categories) and some of them are provided below.

CEO, Country Manager, Managing Director, Chairman, President, Foreign investor and other | 3,000 USD
similar designation

Director, Advisor, Executive Director, CFO, COO, CTO and other similar designation 2,500 USD
Consultant, Senior Manager, Technical Advisor, Senior Engineering and other similar | 1,900 USD
designation

Junior Assistant manager, Junior Engineer, Quality control and other similar designation 1,700 USD
Technician, Medical technologist, Pathologist and other similar designation 1,500 USD

2023 £ 5 A 6 AICHHSINE-ELERHERG A 16 H~6 A 10 H)/ Major

updates on Legislations in May & June 2023 (16 May to 10 June)

Official Extraordinary Gazette Notification and other Circulars

Issue
Date Title Issuing Ministry
21-May | No- 18/2023/Customs. Standard Operating Procedure (SOP) on Agreement on | National Board of
the use of Chattogram and Mongla Port for Movement of Goods to and from Revenue (NBR)
India.
22-May | S.R.O No-101-Act/2023- Mobile Court Act, 2009 Amendment Ministry of Home
Affairs
22-May | No. 40.04.0000.002.36.004.23.103 — Minimum wage offer for Hosiery sector Ministry of Labor and
workers Employment
22-May | S.R.O. No. 103-Act/2023.--Employment of Executive Chairman and Members | Ministry of Finance
of National Pension Authority Rules, 2023.
23-May | S.R.O. No. 168-Act/Income Tax/2023.--Preparation of Income Tax Return National Board of
Rules, 2023. Revenue (NBR)
23-May | S.R.O. No. 104-Act/2023-Amendment of Foreign Employment and Ministry of
Immigration (Recruiting Agent Licensing and Conduct) Rules, 2019 Expatriates Welfare &
Overseas
Employment
23-May | S.R.O. No-170-Act/Income Tax/2023-Regarding tax exemption rate from Ministry of Finance
export
31-May | S.R.O. No. 173-Act/2023-Regarding list of workers’ representative member of | Ministry of Labor and
some labour courts Employment
01-Jun | S.R.O. No. 174-Act/2023- Regarding list of owners’ representative member of | Ministry of Labor and
some labour courts Employment
01-Jun | Ba.Ja. S. Bill No. 14/2023.-- Bill brought to implement the financial proposals | National Parliament
of the Government and to amend certain laws. Finance Bill, 2023 of Bangladesh
07-Jun | Ba.Ja. S. Bill No. 17/2023.--A bill to further amend the State Acquisition and National Parliament
Tenancy Act, 1950. of Bangladesh
08-Jun | Ba.Ja. S. Bill No. 21/2023.--Income-tax Ordinance, 1984 has been repealed National Parliament
and modernized. of Bangladesh
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11-Jun | S.R.O. No. 181-Act/2023/181/Customs.—Amendment of Passenger (Non- Ministry of Finance
Travel) Baggage (Import) Rules, 2023.

Bangladesh Bank Circular

Issue Title
Date

17-May | DFIM Circular No. 02: Issuance of licence in favour of Nagad Finance PLC. as Financial Institution.
18-May | PSD Circular No. 04: Regarding PSP license of ABG Technologies LTD.
18-May | DFIM Circular Letter No. 09: Guidelines on Cloud Computing.

21-May | DFIM Circular No. 03: Displaying Bangladesh Bank's Hotline number (16236) along with FI's own hotline
number at a visible place to ensure improved financial services and quick resolution of complaints.

24-May | DOS Circular No. 01: Provision against investment in listed and non-listed share, bond/debenture and
mutual fund

24-May | DFIM Circular No. 04: Indication of Public Limited Company under The Companies (2nd Amendment)
Act, 2020.

28-May | DMD Circular Letter No. 05: Regarding Withdrawal of Automatic Reinvestment Facility of Manually
Issued 5-Year Bangladesh Savings Certificate.

29-May | DFIM Circular No. 05: Strengthening of Internal Control and Compliance (ICC), Pre-inspection of Loan
files and establishment of Dashboard in NBFIs

30-May | BFIU Circular No. 28: Instructions to be followed by the Financial Institutions for prevention of money
laundering, terrorist financing and proliferation financing

01-June | FEPD Circular Letter No. 05: Requirement of membership with relevant association for money changing
operations

06-June | DMD Circular No. 03: Guidelines on the Secondary Trading of Government Securities, 2023.

08-June | SFD Circular Letter No. 01: Refinance Fund for Technology Development/Up-gradation of Export
Oriented Industries.

08-June | GO Circular Letter No. 01: Ex-Bangladesh travel of Managing Director/CEO of Banks/Financial
Institutions.
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| found gecko eggs in my apartment. Geckos eat mosquitoes, so |
was looking forward to the birth of a mosquito extermination team
member. | was worried that | might failed to hatch because nothing
happened in 2 weeks after | found eggs. According to information
available online, it takes 1-2 months for the eggs to hatch, and the
temperature should be around 25°C, not dry. Good season for hatch
excepting bit hotter. I'm looking forward to the baby gecko.
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The iinformation in this Newsletter is the information as of 10 June, 2023.
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