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Outline of Universal Pension Scheme Rules, 2023

(1) Summary

The Universal Pension Scheme Rules, 2023, introduced by the Bangladeshi government, offer four distinct pension
schemes named 'Pravas', 'Pragati’, 'Suraksha' and 'Samata.' These schemes cater to a diverse range of citizens,
allowing for flexible subscription instalments on a monthly or advance basis. Non-resident Bangladeshis, those who
are without national identity cards, are eligible to participate by registering online with passport information.

(2) Eligibility
All Bangladeshi citizens aged 18 to 50 with national identity cards can participate.?

Individuals over 50 may join with continuous contributions for 10 years, a lifetime pension is guaranteed.

(3) Scheme Details:
Pravas (Immigrant) Scheme: Allows Bangladeshi citizens abroad to participate by depositing foreign currency,
with equivalent amounts payable in local currency. Expatriates can switch schemes if needed.
Pragati (Progress) Scheme: Open to private company employees and business owners, with contributions split

evenly between employees and organizations. Individual participation is also possible.

2 Non-resident Bangladeshi may register with passport information, but NID is required within a certain time.
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Suraksha (Protection) Scheme: Designed for those in the informal sector or self-employed, such as farmers,
rickshaw pullers, and laborers.
Samata (Equivalence) Scheme: Targets low-income individuals living below the poverty line, with a fixed

monthly instalment.

(4) Subscription Rates (examples):
Pravas: Monthly instalments of 5,000, 7,500, or 10,000 taka.
Pragati: Monthly instalments of 2,000, 3,000, or 5,000 taka.
Suraksha: Monthly instillments of 1,000, 2,000, 3,000, or 5,000 taka.
Samata: Fixed monthly instalment of 1,000 taka.

*The pension rates are increased according to the number of years of subscription

(5) Registration and Payment:
Applicants must apply online, receive a unique ID number, and can pay subscriptions through various methods,
including Mobile Financial Services, Online Banking, Credit or Debit Cards.
Subscribers can choose to pay monthly, quarterly, or annually.
Late payments incur penalties, but accounts can be kept active by paying overdue fee.
Insolvent contributors due to unemployment or disability can maintain their accounts for up to 12 months
without contributions.
Contributors must nominate a beneficiary, and in case of the nominee's death, a new nominee must be

appointed.

(6) Loans from Deposits:
Contributors can borrow up to 50% of their deposited amount for specific purposes, with repayment in 24

instalments, along with fees charged by the pension authority.

(7) Corporate obligations

Pragati (Progress) scheme is designed to private companies. There is no obligation to participate in the scheme, but
if a company chooses to participate, 50% of the contributions will be paid by the employee and the remaining 50%
by the company.
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Official Extraordinary Gazette Notification and other Circulars

Issue
Date Title Issuing Ministry
23-Aug | SRO No. 253-Act/Income-tax-09/2023. Amount of tax deducted at source Ministry of Finance
under the clause mentioned in column (3) as the final tax against the income
derived from the said source and hereby exempt from payment of any additional
tax arising against the income derived from the said source.
29-Aug | S. R. O. No. 259-Act/Income Tax-08/2023. Carbonated Beverage Tax Reduce Ministry of Finance
30-Aug | No. 26.00.0000.135.93.005.21.165.--National Tariff Policy, 2023. Ministry of
Commerce
03-Sep | No. 28.00.0000.026.99.001.22.64.--New Filling Stations/Service Stations Ministry of Power,
Policy (Revised), 2014 and Permitted Fuel Dealers by Govt/BPC for Marketing | Energy and Mineral
of Fuel Oil /Dealers regarding declaration of commission agents. Resources
04-Sep | Ba. Ja. S. Bill No. 33/2023.--Land Reforms Ordinance, 1984 repealed and National Parliament
timed to enact new legislation. of Bangladesh
04-Sep | Ba. Ja. S. Bill No. 31/2023.--A bill to amend the Balumhal and Soil National Parliament
Management Act, 2010 of Bangladesh
04-Sep | Ba. Ja. S. Bill No. 34/2023.--A bill to establish a board for the promotion of National Parliament
production of milk and milk products as a balanced food, determination and of Bangladesh
regulation, marketing and sound management of all related matters.
04-Sep | Ba. Ja. S. Bill No. 35/2023.--The National Identity Registration Act, 2010 National Parliament
repealed and re-enacted. of Bangladesh
04-Sep | Br. Ja. S. Bill No. 30/2023.--A bill to amend the Bangladesh Economic Zones National Parliament
Act, 2010. of Bangladesh
05-Sep | Ba.Ja. S. Bill N0-38/2023.--Bill to amend Trade Organizations Act, 2022. National Parliament
of Bangladesh
05-Sep | Ba. Ja. S. Bill No. 40/2023.--A bill to repeal the Digital Security Act, 2018 to National Parliament
ensure cyber security and make new provisions for the detection, prevention, of Bangladesh
suppression and prosecution of crimes committed through digital or electronic
means and ancillary matters.
10-Sep | S. R. O. No. 260-Act/2023- Mobile Court Act, 2009 Amendment Ministry of Home
Affairs

Bangladesh Bank Circular

Issue Title

Date
12-Sep BRPD Circular Letter No. 38: Regarding Loan Rescheduling of Shipbuilding Industry.
04-Sep FEPD Circular Letter No. 9: Settlement of import liabilities out of export proceeds
03-Sep BRPD Circular Letter No. 36: Name change of Eastern Bank Limited to Eastern Bank PLC.
30-Aug | SFD Circular No. 02: Refinance Scheme for Environment Friendly Products/Projects/Initiatives
29-Aug | DFIM Circular No. 11: License Surrender of Nagad Finance PLC.
28-Aug | PSD Circular Letter No. 05: Regarding determination of uniform service charge of MFS for

implementation of Universal Pension Scheme

27-Aug | BRPD Circular Letter No. 34: Name change of Mercantile Bank Limited to Mercantile Bank PLC.
24-Aug | FEPD Circular No. 13: Export subsidy/Cash incentive for the financial year 2023-2024
22-Aug | DFIM Circular Letter No. 19: Deducting source tax from profit against term deposit of mutual fund.
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22-Aug | DFIM Circular Letter No. 18: Name change of LankaBangla Finance Limited to LankaBangla Finance
PLC.
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Golf is a popular for expatriates in Bangladesh to spend their weekends. Many
people make their golf debut in Bangladesh. In my third year as an expatriate,
| bought a golf set, finally! Actually, | have avoided golf because | thought golf
has strict rules and the sports for rich people. | will practice so that | can play on
the course.
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The iinformation in this Newsletter is the information as of 15 September, 2023.
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