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Developments of the Political Upheaval in August 2024

1. The Process Leading to the Establishment of the Interim Government

Although the protest movement against the ruling to abolish the quota system had started in early
July, it intensified sharply following a government announcement which said to deny the protests on
July 14. A large-scale clash broke out between students and police, leaving over 90 people dead
on July 16, and from July 18, internet access was cut off nationwide, and a curfew was imposed,
leading to a significant deterioration in public order. While the situation temporarily calmed down
between July 22 and 28, the protest movement became active again after July 29. On August 3, the
protest movement unified its demand to "resign Prime Minister Sheikh Hasina and her cabinet." and
on August 5, former Prime Minister Sheikh Hasina fled the country. On August 8, the inferim

government was established.

June 5: The Supreme Court’s High Court Division ruled that the 2018 decision to abolish the quota
system (a system that allocated special positions to descendants of those who contributed during
the country's War of Independence in civil service recruitment) was unconstitutional.

Around July 2: In addifion to the above ruling, deliberations began on infroducing a pension
system that would lower the salaries of public university teachers, which triggered student protests.
July 10: The Supreme Court’s Appellate Division, aiming for a political resolution, issued a decision
to suspend the effect of the June 5 ruling for four weeks, maintaining the 2018 decision to abolish
the quota system.

July 14: Protesting students demanded that the President overturn the abolition decision, but the
outgoing government issued a statement rejecting the protests, which caused the movement to
escalate.

July 16: A large-scale clash occurred, resulting in more than 90 deaths.

July 18: Internet access via mobile phones was cut off nationwide in the morning, and by the
evening, all data communication had been suspended.

July 19: The government issued a curfew order effective from July 20. During this period, clashes
between the police and students broke out in various places.

July 21: Japan's Ministry of Foreign Affairs raised ifs fravel advisory level to Level 2. On the same
day, the Supreme Court's Appellate Division incorporated some of the protesting
students' opinions and decided to reduce the allocation ratio for descendants and disabled
people from 56% to 7%.

July 22-28: The curfew was partially liffed, allowing daytime activities, and internet access was
restored around July 23.

July 29: Protests intensified again after the government failed to release student leaders and other

key figures.
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August 3: The protests unified around the demand for the resignation of Prime Minister Sheikh

Hasina and her cabinet, leading to negotiations with the government.

August 4: A large-scale clash resulted in numerous deaths, leading to a night-time curfew.
August 5: Prime Minister Sheikh Hasina fled to India.

August 8: Yunus arrived in Bangladesh, was sworn in as the head of the interim government, and

the interim government was officially established.

2. Interim Government's Policies

The interim government replaced government ministers, and on September 11, Yunus delivered a
speech outlining the reform plans. Six reform committees were established to address the police
system, electoral system, Anti-Corruption Commission, judicial system, administrative bodies, and the
constitution. These committees officially began their activities on October 1 and are expected fo
complete their tasks within the next three months. The speech also touched on foreign relations. He
also mentioned that they seek good relations with India and other neighbouring countries, but those

relations must be based on fairness and equality.

3. Electoral System under the Interim Government

The constitution of Bangladesh mandates that the interim government must hold elections within 20
days. Previously, the Bangladeshi constitution included a provision for an interim government to be
established during election periods, but that provision has since been abolished. While the BNP party
calls for early elections to restore political stability, there are also opinions that a solid foundation
must be established to ensure a trustworthy election. Although there is a constitutional deadline,

many believe that the process should not be rushed at the expense of stability.

References:

“Yunus charts o path fo reforms” (The Daily Star, September 12, 2024)

“Bangladesh’s new ruler is in a race against fime” (The Economist, August 24, 2024)

“Bangladesh: Warning about curfews” (Ministry of Foreign Affairs of Japan)

“Bangladesh: Warning about protests by students over the quota system for civil service recruitment”

(Ministry of Foreign Affairs of Japan)

“Collapse of the Hasina 'Dynasty': The Difficult Road Ahead for Bangladesh’s Interim Government”

(Takeshi Yamada, Japan Center for Economic Research, September 6, 2024)
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Official Extraordinary Gazette Notification and other Circulars

Issue . . -
Date Title Issuing Ministry
15-July | Civil Aviation Authority of Bangladesh Gazette, 1430/27 March 2024 Z\'/?;;g of Civil
Bangladesh Securities
16-July | No. BSEC/CMRRCD/2023-422/80/PRD/152 and Exchange
Commission
Mongla Port Authority- charges have been framed by the Mongla Port . .
16-July | Authority vide Memo 10.07.00.0000. 144. 31.001.21-18, dated -07-05-2024 m:::zgy 2: ;']?a"icne &
& 18.00.0000.022.02.011.20.43, dated -12-06-2024 y ot shipping
16-July | No, CAAB 30.31.0000.111.37.007.19/23 Ministry of Clvil
Aviation and Tourism
No. 24.00.0000.119 18.002.23 (Part-1)-147.- Regarding publication of a .
. . . . Ministry of Jute and
24-July | complete list of 282 multipurpose jute products as per the definition of Textile
multipurpose jute products.
Ministry of Post,
07-Au S.R.O No. 285 Act/2024; S.R.O No. 284 Act/2024; S.R.O No. 283 Act/2024; | Telecommunications
9 | SR.O Act 282/2024 and Information
(Matters relating to products, amendments under the BSTI Act 2018) Technology
Number: 04.00.0000.421.84.004.24.212.-- Persons appointed as Advisors to . L
08-Aug the Interim Government of the People's Republic of Bangladesh. Cabinet Division
1o.Auq | NO- CAAB 30.31.0000.111.37.006.23- “ANOI10 Vol-5 on Aeronautical '\A"'f‘a'lf_tg] Z‘;ﬂ’é‘ -
g Radio Frequency Spectrum Utilization”. viad ur
Ministry of Law,
13-Aug | Bangladesh Bank (Amendment) Ordinance, 2024 Justice and
Parliamentary affairs
S.R.O No. 266 Act/2024- Sustainable and Renewable Energy Development
. . . Non Government
14-Aug | Authority (Worker) Part Payable Provident Fund and Provident Fund o
. Organization
Regulation 2024
14-Au S. R. O. No. 273-Regarding the Amendment of Bangladesh Land Port National Board of
g Authority Employees Employment Regulation 2024 Revenue (NBR)
National Board of
16- Aug | S.R.O. No-286-Act/2024/260- Revenue (NBR)
21-AU Sno. 58.00.0000.061.02.001.17 (Part-2)-288- First Schedule of Narcotics Ministry of Home
g Control Act 2018 (Amended 2020)- amendment of caffeine control Affairs
21-Aug | S.R.O No. 293-Act/2024; S.R.O No. 50 Act/2019 amendment Ministry of Industries
No. 03.00.2690.082.46.013.24-715.-- Eminent personalities and prominent
economist Dr. The government has decided to form a committee headed by Chief Adviser”
29-Aug | Devapriya Bhattacharya. He shall nominate other members of the Committee Offiece viser's
with the approval of the Chief Adviser to the Interim Government of the
People's Republic of Bangladesh.
99-Au No. 28.00.0000.026.35.116.24.79.--Regarding the revision/adjustment of National Board of
g price structure of diesel, kerosene, octane and petrol as described. Revenue
02-Sept | S.R.O. No. 303-Act/Income Tax-46/2024.. Ministry of Finance
02-Sept | Act No. 05 of 2024.-Finance Act, 2024. National Parliament
of Bangladesh
02-Sept No. 40.04.0000.002.36.007.22.25.--"Soap and Cosmetics" Industry Draft National Parliament
P Recommendation-2024. of Bangladesh
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05-Sept | S.R.O. No. 307-Act/2024/Customs. Ministry of Finance
05-Sept | S.R.O. No. 305-Act/2024/Customs. Ministry of Finance
05-Sept | S.R.O. No. 306-Act/2024/Customs. Ministry of Finance
09-Sept No.- 04.90.0000.(_511.06.004.24.159.--Regarding formation of National Cabinet Division
Economic Council (NEC).
09-Sept No. 40.04.0000.002.36.005.23.26.“Tannery” Industry Draft Ministry of Labour
Recommendation-2024. and Employment
No. 38/Moosak/2024.--Remission of value added tax (Moosak) applicable to
the purchase of edible oil (Soybean Qil) by the World Food Program (WFP) | National Board of
09-Sept . LT o ;
for the purpose of conducting humanitarian aid activities in Cox's Bazar Revenue
district.
12-Sept No. 40.04.0000.002.36.002.21.27. — “Cold Storage” Industry Draft Ministry of Labour
Recommendation-2024. and Employment

Bangladesh Bank Circular

Issue

Date Title

14-Jul FEPD Circular No. 14: Export Subsidy against export of Finished Leather

FEPD Circular Letter No. 11: Regarding submission of applications to record the refunded import
payments in Online Import Monitoring System

01-Aug | PSD Circular Letter No. 09: Regarding Payment and Settlement System Act, 2024

16-Jul

CIB Circular No. 02: Regarding Reporting of Credit Information having Credit Guarantee Facilities as

07-Aug "CGS" in Credit Information System (CIS).

11-Aug | BRPD Circular Letter No. 37: Refraining from anti-disciplinary activities in the bank-company.
15-Aug | BFIU Circular Letter No. 01: Circular letter regarding Cash Transaction Report (CTR).

FEPD Circular Letter No. 13: Regarding fund transfer from Domestic Banking to Offshore Banking

20-Aug Operations

25-Aug | MPD Circular No. 03: Re-fixation of Interest Rate Corridor (IRC)

01-Sept | BRPD Circular Letter No. 39: Repayment/adjustment of loans of borrowers affected by recent floods

BRPD Circular Letter No. 40: Loan facility for payment of salaries and allowances to workers of active

01-Sept export-oriented industries

01-Sept | FEPD Circular No. 15: Interest rate on borrowing from Export Development Fund (EDF)

SMEDP-2 Circular No. 01: Revolving Fund for CMSMEs under Second Small and Medium Sized
Enterprise Development Project (SMEDP-2)

05-Sept

CIB Circular No. 03: Regarding reporting of loans sanctioned against a company having various

10-Sept units/factories in CI1B Database.

FEPD Circular No. 16: Regarding government incentives/cash assistance against incoming remittances
12-Sept | for compensation of Bangladeshis who die or are physically injured in accidents while engaged in work
abroad
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After the political upheaval in August, the most noticeable change
has been the increase in fraffic congestion. Due to the upheaval,
the police became a target of attacks. As a result, the routes and
gates that were managed by the police were blocked, preventing passage, and the
management of highways became insufficient. Additionally, auto-rickshaws, which were
previously illegal and subject to crackdowns, began to operate on major roads. While the
situation is gradually returning to normal, it seems that it will take more time to resolve the traffic
congestion.
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The iinformation in this Newsletter is the information as of 12th September, 2024.
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