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Revision of the rate of wage increment in the garment industry

On December 22, 2024, the government announced the following changes to the minimum wage
increase rate for garment industry workers.

Employees who have worked for more than one year will be entitled to a salary increase.

The salary increase rate will be 9% per year.

This will take effect from December 1, 2024.
In response to this announcement, the Bangladesh Garment Manufacturers and Exporters
Association (BGMEA), a textile industry group, issued a statement on December 30 calling on textile

companies to thoroughly implement salary increases.

In addition, several factories in CEPZs held a strike on January 12, 2025 demanding this salary increase.
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Notifications regarding Work Permit and Visas in December

1. BEZA: Regarding the application for extending the validity of previously issued work permits for
foreign nationals arriving on E-Type visas.

It is recommended to apply for an extension of work permit for two years instead of one year.
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2. Security Division, Ministry of Home Affairs: Procedure for regularizing the illegal stay of foreign
nationals in Bangladesh.
According to a statement issued by the government on December 4, 2024, foreigners in Bangladesh
who are staying or working in the country illegally are required to obtain the necessary legal
documentation by January 31, 2025.
In connection with this announcement, Security Division also reiterated the procedures for
regularizing an illegal stay. The outline is as follows.
(1) If you are in the country illegally, you will be considered to be in the country legally by paying the
following fines
1,000 taka per day for stays of 1-15 days
2,000 Taka per day for stays between 16 and 90 days
3,000 Taka per day for stays longer than 91 days
(2) Conditions for exemption or reduction of fines, and circumstances to be taken into consideration
Foreigners of Bangladeshi origin or their spouses and children are exempted.
Overseas students are exempted from fines for up fo 3 months. However, if the illegal stay
exceeds 3 months, a maximum of 3,000 Taka will be imposed.
The following cases may be considered and exempted upon submission of documents to the
government and examination.
a. Physical iliness: A medical certificate from a doctor or hospital must be submitted.
b. Other reasonable grounds : Apply to the government with a detailed explanation.
(3) Procedures when leaving the country while in an illegal status for up to 30 days stay
You must appear before the government, pay the fine, service fee, and visa fee into the designated
government bank account, and present proof of payment. Payment cannot be made in cash. In

addition, the period of illegal stay and the amount of the fine must be indicated in your passport.
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2024 ££ 12 A 2025 £ 1 AIcHHSh=-EL5ERER(O2A128~1 A 158)/
Major updates on Legislations in December 2024 & January 2025 (12th

December to 15th January)

Official Extraordinary Gazette Notification and other Circulars

Issue . . -
Date Title Issuing Ministry
. . Ministry  of  Law,
No. 10.00.0000.126.20.011.23.2569.--Bangladesh Judicial Service Members .
12-Dec . A . Justice and
Interest-Free Loan and Car Service Monetization Policy, 2024. . .
Parliamentary affairs
No. 47/\VAT/2024/329.--Exemption of the activities of “July Shaheed Smriti .
. . . . National Board of
14-Dec | Foundation” from value added tax and exemption of the services provided by Revenue (NBR)
the said foundation from value added tax at source in all types of purchases.
15-Dec | S.R.O. No0.-416-Act/2024/266-VAT.—VAT exemption for various goods. Ministry of Finance
17-Dec | S.R.O. No. 415-Act/Income-Tax-59/2024—TDS reduction for various goods. National  Board  of
Revenue (NBR)
17-Dec No. 10.00.0000.128.11.008.24-566.--Regarding the appointment of ?ﬂ::ifgy of L:\:g
Additional Justice of the Supreme Court of Bangladesh, High Court Division. . i
Parliamentary affairs
17-Dec S.R.O. !\Io. 414-A_ct/2024/98/_Cu_stoms.—Customs Duty and Regulatory Duty Ministry of Finance
exemption for various goods in import stage.
No.- 04.00.0000.611.06.004.24.217.--Regarding the amendment of the said
17-Dec | committees in view of the distribution/redistribution of the offices of the | Cabinet Division
Advisors and the appointment of new Advisors.
No. Babaka/Administration/2024/3393.—Inclusion of new member of | Bangladesh Bar
22-Dec . .
Bangladesh Bar Council Council
No. 50/MUSK/2024.--Exemption of total value added tax (including advance
tax) imposed at the import stage on import of capital machineries by ship | National Board of
22-Dec o . . . . .
recycling institutions with a view to upgrading ship recycling yards to green | Revenue (NBR)
ship yards.
99-Dec S.R.O. No. 422-Act/Income Tax/2023.—Double Taxation Agreement with Ministry of Finance
Qatar
No. 03.083.006.00.00.080.2018-(Part-2)  49.--Reorganization of the
30-Dec | Moheshkhali-Matarbari Integrated Infrastructure Development Initiative | Chief Adviser’s Office
(MIDI) Coordination Committee.
No. 28.00.00000.026.35.116.24.114.--Regarding the | Ministry of Power,
31-Dec | redetermination/adjustment of the price structure of Diesel, Kerosene, Octane | Energy and Mineral
and Petrol as described. Resources
01-Jan S.R.O. 426-Act/2024.--Amendment of Import Policy Order, 2021-2024
regarding
05-Jan No. 40.00.0000.016.99.009.24-207.—Regarding RMG Sector Annual | Ministry of Labor and
Increment Employment
S. R. O. No. 12-Act/Income Tax-62/2025.—Regarding income tax rate .
. . . . L National Board of
07-Jan reduction for the industry of freezer, refrigerator, motorcycle, air conditioner
Revenue (NBR)
and compressor
S. R. O. No.-13-Act/2025/267. S.R.O. No.-14-Act/2025/268-VAT. S.R.O.
09-Jan No.-15-Act/2025/269-VAT. S.R.0. No.-16-Act/2025/270-VAT. S.R.O. No.- Ministrv of Finance
17-Act/2025/271-VAT. S.R.O. No.-18-Act/2025/272-VAT. S.R.O. No.-19- y
Act/2025/273-VAT.—Regarding Amendment
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Ministry  of  Law,
Justice and
Parliamentary affairs

Ordinance No. 01, 2025.--Value Added Tax and Supplementary Duty

09-Jan (Amendment) Ordinance, 2025.

Bangladesh Bank Circular

Issue

Date Title

12-Dec | BRPD Circular Letter No. 54: Determination of the maximum age limit for recruiting employees in bank
15-Dec | DFIM Circular Letter No. 41: Name Change of United Finance Limited to United Finance PLC.

DMD Circular Letter No. 15: Regarding Clarifications about the Revised Policies of National Savings
Schemes

22-Dec | SD Circular no 01: The Special Regulations of Bangladesh Bank, 2024

DFIM Circular Letter No. 42: Determination of the maximum age limit of employees for direct
recruitment in finance companies.

19-Dec

26-Dec

30-Dec | BRPD Circular Letter No. 56: Formation of Board and Responsibilities of Directors of a Bank-Company.
30-Dec | FSD Circular No. 01: Guidelines on Stress Testing

31-Dec | FEPD Circular No. 37: Release of foreign exchange for travel on health ground

BRPD Circular Letter No. 58: Transfer of interest to income account and maintaining provision against

31-Dec loans.

BRPD Circular Letter No. 59: Prudential Regulations for Consumer Financing (Regulation for Auto

31-Dec Loans)

31-Dec | FEPD Circular No. 38: Exchange Rate Management Regime
02-Jan | BRPD Circular Letter No. 01: L/C Margin for Importing Car

02-Jan | FEPD Circular No. 01: Application of spread between buying and selling of foreign currency

05-Jan | DMD Circular Letter No. 01: Regarding Policy Amendments in National Savings Schemes.

FEPD Circular No. 02: Issuance of Bank Guarantee/Standby Letter of Credit on behalf of importer in

08-Jan favor of foreign suppliers

09-Jan | DMD Circular Letter No. 02: Regarding Policy Amendments in National Savings Schemes.

FEPD Circular No. 03: Remittances on account of fees for banking services and capital market

12-Jan . L
intermediaries.

13-Jan | FEPD Circular No. 04: Retention of foreign currency in Agent’s Retention Quota accounts

g
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The movie Rickshaw Girl will be screened in cinemas across Bangladesh starting January 24,
Although the film was produced in 2020, its release was significantly delayed due to the COVID-19
pandemic. It has already been screened at the 19th Osaka Asian Film Festival and the Embassy of
Japan in Bangladesh. The film beautifully portrays the colorful artwork created by the protagonist,
along with the diverse and intricate landscapes of Bangladesh, making it a fruly remarkable piece.
While most cinemas in Bangladesh are small-scale, often with only a single screen and limited
facilities, larger commercial complexes such as Jamuna Future Park and Bashundhara City modern
theaters equipped with state-of-the-art technology.

Afaix, 202541 H 15 HE(EDFRIZES X E T,
The iinformation in this Newsletter is the information as of 15th January, 2025.
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