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FE Circular No. 17 (2024 410 A 02 H)
https://www.bb.org.bd/mediaroom/circulars/fepd/oct022024fepdi7/e.pdf
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FE Circular Letter No.15 (2024 410 H 02 H)

https://www.bb.org.bd/mediaroom/circulars/fepd/oct022024fepdll Se.pdf
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FE Circular No. 22 (2024 410 H 17 H)
https://www.bb.org.bd/mediaroom/circulars/fepd/oct172024fepd22e.pdf
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https://www.bb.org.bd/mediaroom/circulars/fepd/oct242024fepd24e.pdf
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FE Circular No. 30 (2024411 4 12 H)
https://www.bb.org.bd/mediaroom/circulars/fepd/nov122024fepd30e.pdf
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[Bangladesh to clear all overdue LCs within six months] (9 H 18 H)
https://www.thedailystar.net/business/news/bangladesh-clear-all-overdue-lcs-within-six-months-
3705521

lHow Bangladesh repaid $1.5bn in foreign debts without tapping into reserves) (10 A 20 H)
https://www.dhakatribune.com/business/economy/362490/how-bangladesh-repaid-1.5bn-in-

foreign-debts
Rules eased for export through e-commerce] (10 A 15 H)

https://www.thedailystar.net/business/news/rules-eased-export-through-e-commerce-3727541

BB eases forexrules] (10 4 18 H)
https://www.thedailystar.net/business/news/bb-eases-forex-rules-3730324

BB eases rules for industrial imports] (10 A 25 H)
https://www.thedailystar.net/business/news/bb-eases-rules-industrial-imports-3734606 1

BB nod not needed for bandwidth import payments) (10 A 31 H)
https://www.thedailystar.net/business/news/bb-nod-not-needed-bandwidth-import-payments-
3741001

[Bangladesh Bank asks banks not to delay LC payments] (11 A 12 H)
https://thefinancialexpress.com.bd/trade/bb-asks-banks-not-to-delay-lc-payments

Bangladesh Bank Developments on Foreign Remittances, etc.

Since the political upheaval, the Bangladesh Bank has eased resfrictions on foreign currency
settlement for imports and exports to secure foreign currency and stabilize trade settlement, and has
encouraged banks to clear their letters of credit (L/C). According to an October 20 article, $1.5 billion
in foreign currency debt has already been repaid without the use of reserves.

So, here are some of the Bangladesh Central Bank's announcements on imports and exports made

after the political change

1. BRPD Circular Letter No. 41: Regarding maintenance of cash margin in setting up import L/C.
(September 5, 2024)
hitps://www.bb.org.bd/mediaroom/circulars/brpd/sep052024brpdi41.pdf

The circular outlines new guidelines for determining the cash margin rate on import L/C to stabilize

the country's foreign currency exchange rate, improve economic coherence, and support the local
market. In this context, it provides flexibility for most import L/C, allowing the cash margin to be set
based on the banker-customer relationship. However, for certain luxury items and domestically

manufactured substitutes, a strict 100% cash margin is mandated, such as, Motorcars (Sedan car,
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SUV, MPV etc.), electrical and electronics home/office appliances, gold and gold ornaments,
precious metals and pearls, readymade clothes, leather products, jute products, cosmetics, furniture
and decoration items, fruits and flowers, non-cereal food products, processed food and beverages:
such as canned food, chocolate, biscuits, juice, coffee, soft drinks, efc.; alcoholic drinks and

tobacco, tobacco products or its substitute products.

2. FE Circular No. 17: Enhancement of the scope of remittance for academic-research related
subscription (October 02, 2024)
https://www.bb.org.bd/mediaroom/circulars/fepd/oct022024fepdi/e.pdf

Extended the remittance limit to $3,000 per year to $1,5000 per year for subscription fees of
academic/research journals, academic software and cloud based educational services to be
procured from abroad by public universities and medical colleges, recognized national
research/training institutions, University Grants Commission (UGC) approved private universities and

Govt. approved private medical colleges, etc.

3. FE Circular Letter No. 15: Remittance on account of freight charges against FOB imports (October
02, 2024)
https://www.bb.org.bd/mediaroom/circulars/fepd/oct022024fepdl1 5e.pdf

The main benefit of importing on an FOB basis is that importers can negotiate separate and
potentially lower freight charges, thus reducing overall import costs. Despite, Authorized Dealers
(ADs) banks are reported to have been reluctant to execute fransactions on account of freight
charges. The circular advises ADs to facilitate the execution of freight-related remittances for FOB

imports efficiently within the established regulatory framework.

4. FE Circular No. 20: Simplification of declaration process for small value export under Business-to-
Consumer on e-Commerce website (October 14, 2024)
https://www.bb.org.bd/mediaroom/circulars/fepd/oct142024fepd20e.pdf

While export under Business-to-Consumer on e-Commerce website is permissible earlier through
online EXP Form procedure. To facilitate small value export under Business-to-Consumer, it has been
decided that declaration on EXP Form to customs authority will not be required for small value export
up to USD 500 or equivalent concluded on e-Commerce website against payment received prior to

shipment. In this context the circular addresses some procedures that shall be observed by ADs.

5. FE Circular No. 22: Outward remittances on account of cloud and other related service usage fees
(October 17, 2024)
https://www.bb.org.bd/mediaroom/circulars/fepd/oct172024fepd22e.pdf
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Each AD bank can remit overseas fees for the use of cloud services, IT infrastructure, remote software
applications, etc. without first time approval of the Bangladesh Bank within the regulatory framework

stipulated in the circular.

6. FE Circular No. 24: Usance import under purchases-sales contracts (October 24, 2024)

https://www.bb.org.bd/mediaroom/circulars/fepd/oct242024fepd24e.pdf

Importers of industrial products may proceed with overseas payment and purchase procedures
using a contract instead of a letter of credit (L/C) if certain conditions are met. In addition, for
companies operating in special zones such as export processing zones and special economic zones,
overseas remittances based on purchase and sales confracts instead of lefters of credit (L/C) are

allowed.

7. FE Circular No. 27: Outward remittances on account of bandwidth and related service import
(October 30, 2024)
https://www.bb.org.bd/mediaroom/circulars/fepd/oct302024fepd27e.pdf

Each bank is allowed to make overseas remittance of bandwidth service related subscription fees

without prior approval of the Bangladesh Bank, provided certain conditions are met.

8. FE Circular No. 30: Timely Settlement of Import Payments (November 12, 2024)
https://www.bb.org.bd/mediaroom/circulars/fepd/nov122024fepd30e.pdf

Each bank is obliged to pay the letter of credit (L/C) on time and may be subject to punitive actions

including personal accountability to the officials responsible for the fransactions in case of delay.

2025 S 0O BATHRE DRIR

1.8%8
(1) —f&#9% 4K B /General Holiday
No. Name of Holidays Date Days
1 | Infernational Mother Language/ martyr's Day 2025/2/21 1
2 | National/ Independence Day 2025/3/26 1
3 | Jumatul Bida 2025/3/28 1
4 | Eid ul Fitr* 2025/3/31 1
5 | May Day 2025/5/1 1
6 | Buddha Purnima* 2025/5/11 1
7 | Eid ul Adha* 2025/6/7 1
8 | Janmasthami 2025/8/16 1
9 | Eid e Miladunnabi* 2025/9/5 1
10 | Durga Puja 2025/10/2 1
11 | Victory Day 2025/12/16 1
12 | Christmas 2025/12/25 1
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| | | Amount | 12 |
(2) ITHERRIZ & SBAFDIARE/GOVT HOLIDAYS FROM EXECUTIVE ORDERS
No. Name of Holidays Date Days
1 | SHAB E BORAT* 2025/2/15 1
2 | SHAB E KADAR* 2025/3/28 1
3 | EID UL FITR* 2025/3/29,30,4/1,2 4
4 | BANGLA NEW YEAR 2025/4/14 1
5 | EID UL ADHA* 2025/6/5,6,7,8,9,10 5
6 | ASHURA* 2025/7/6 1
7 | DURGA PUJA (NAVAMI) 2025/10/1 1
Amount 14
(3) FEDKAB (4 R T LHRIK)/OPTIONAL HOLIDAYS (MUSLIM SECT.)
No. Name of Holidays Date Days
1 | SHAB E MERAJ* 2025/1/28 1
2 | EID UL FITR* 2025/4/3 1
3 | EID UL ADHA* 2025/6/11 1
4 | AKHERI CAHAR SHOMBA * 2025/8/20 1
5 | FATEHA E YAJADAHAM* 2025/10/4 1
Amount 5
(4) FEDKA (E v X—#5iK)/OPTIONAL HOLIDAYS (HINDU SECT.)
No. Name of Holidays Date Days
1 SARASWATI PUJA 2025/2/3 1
2 | SHIV RATRI 2025/2/26 1
3 | DOL JATRA 2025/3/14 1
4 | HARICHAND THAKUR'S BIRTH ANNIVERSARY 2025/3/27 1
5 | MAHALAYA 2025/9/21 1
6 | DURGA PUJA (SHAPTAMI) 2025/9/29 2
DURGA PUJA (ASHTAMI) 2025/9/30 -
LAXMI PUJA 2025/10/6 1
8 | SHYAMA PUJA 2025/10/20 1
Amount 9
(5) EEDIKRB (F1 X FEERIR)/OPTIONAL HOLIDAYS (CHRISTIAN SECT.)
No. Name of Holidays Date Days
1 ENGLISH NEW YEAR 2025/1/1 1
2 | ASH WEDNESDAY 2025/3/5 1
3 | HOLY THURSDAY 2025/4/17 1
4 | HOLY FRIDAY 2025/4/18 1
5 | HOLY SATURDAY 2025/4/19 1
6 | EASTER SUNDAY 2025/4/20 1
7 | BIRTH OF CHRIST 2025/12/24,26 2
Amount 8
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(6) EFEDIRB (1h#ZRIK)/OPTIONAL HOLIDAYS (BUDHIST SECT.)

No. Name of Holidays Date Days
1 | MAGHI PURNIMA* 2025/2/11 1
2 | CHAITRA SHANKRANTI 2025/4/13 1
3 | BUDDHA PURNIMA 2025/5/10,12 2
4 | ASHRI PURNIMA* 2025/7/9 1
5 | MODHU PURNIMA* 2025/9/6 1
6 | PROBARONA PURNIMA* 2025/10/5 1
Amount 7

(7) EEDHKE (DEERHR)/OPTIONAL HOLIDAY ( ETHNIC GROUP )

No. Name of Holidays Date Days
1 BOISHABI AND OTHER ETHNI SOCIAL FESTIVALS 2025/4/12,15 2
Amount 2

*HOWMBRITICE TR D
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https://www.dpp.gov.bd/upload file/gazettes/56081 74888.pdf

2024 £ 10 A 11 AIZBHSAE=EHESHFH (10 B 14 B~11 A 13 H)/ Major
updates on Legislations in October 2024 & November 2024 (14 October to
13 November)

Official Extraordinary Gazette Notification and other Circulars

Issue . . .

Date Title Issuing Ministry
15-Oct | No. 26.00.0000.100.22.009.24-194.--Export Policy 2024-2027. Ministry of Commerce
17-Oct | S.R.O. N0.-359/2024/91-Customs.—Decrease customs duty on egg Ministry of Finance
17-Oct | S.R.0. N0.-358/2024/92-Customs.—Decrease customs duty on sugar Ministry of Finance

. . .. Mini f L

No. 10.00.0000.128.11.008.24-566.--Regarding the appointment of additional |n_|stry ° aw,
21-Oct | . - o Justice and

judges of the Supreme Court of Bangladesh, High Court Division. . .

Parliamentary affairs

No. 05.00.0000.173.08.013.23-166.--The following holidays will be observed . .

. . . Ministry  of  Public
23-Oct | inall government and semi-government offices and statutory, autonomous and L

. L . Administration

semi-autonomous organizations of Bangladesh in the year 2025.
24-0ct | S.R.O. No.-372-Act/2024.—Amendment of Mobile Court Act, 2009 ngrtsry of  Home
24-Oct 202:) No. 371-Act/2024.--Land Crime Prevention and Remedies Rules, Ministry of Land
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Ordinance No. 10, 2024.--Water Supply and Sewerage Authority Mm_lstry of Law,
24-Oct . Justice and
(Amendment) Ordinance, 2024. . .
Parliamentary affairs
29-Oct S. R. O. No. 375-Act/Income-Tax-50/2024.—Tax Exemption for Private | National Board of
Sector Power Generation Policy of Bangladesh based on Renewable Energy | Revenue (NBR)
04-Nov INo.- 04.00.0000._611.06.00§.2-4.1I85.--Regard|ng the formation of the Cabinet Division
Bangladesh Planning Commission'.
04-Nov S. R. O. No. 383-Act/Income-Tax-52/2024.—Amendment of schedule of | National Board of
Income Tax Act, 2023 regarding capital gain Revenue (NBR)
No. 1A-04/2024-9183(2)-A.—Appointment of New Hon’ble Justices of High | Supreme  Court  of
10-Nov o
Court Division. Bangladesh
No. 04.00.0000.421.84.004.24.336.--His Excellency the President has
10-Nov | appointed the following persons as Advisors to the Interim Government of the | Cabinet Division
People's Republic of Bangladesh.
No. 04.00.0000.421.84.004.24.338.--The Chief Advisor to the Interim
10-Nov | Government has distributed/re-distributed the responsibilities of various | Cabinet Division
ministries/divisions among the advisors.
No. 04.00.0000.421.84.008.24.340.--The Chief Advisor to the Interim
10-Nov | Government has appointed the following individuals as Special Assistants in | Cabinet Division
the rank of Minister of State.

Bangladesh Bank Circular

oo Title

14-Oct FEPD Circular No. 20: Simplifigation of declaration process for small value export under Business-to-
Consumer on e-Commerce website

14-Oct | DMD Circular No. 02: Regarding fixation of fees/charges against service of govt. securities

17-Oct | FEPD Circular No. 21: Remittance of aircraft lease rental by airlines incorporated in Bangladesh

17-Oct | FEPD Circular No. 22: Outward remittances on account of cloud and other related service usage fees

17-Oct | FEPD Circular No. 23: Maintenance of bank accounts abroad and deposits therein

20-Oct | DFIM Circular Letter No. 31: Repayment/adjustment of loans of borrowers affected by recent floods

21-Oct | DMD Circular Letter No. 12: Auction of Central Bank Repo

21-Oct | BRPD Circular Letter No. 45: Name change of Trust Bank Limited to Trust Bank PLC

22-Oct | MPD Circular No. 05: Re-fixation of Interest Rate Corridor (IRC)

23-Oct BRPD Circular Letter No. 46: Special order regarding filing of return through electronic mode for an
individual taxpayer

24-Oct | FEPD Circular No. 24: Usance import under purchases/sales contracts

30-Oct | FEPD Circular No. 26: Issuance of guarantees on behalf of residents in favor of non-residents

30-Oct | FEPD Circular No. 25: Export subsidy against export of Footwear made of Synthetic & Fabrics

30-Oct | FEPD Circular No. 27: Outward remittances on account of bandwidth and related service import

31-Oct | FEPD Circular No. 28: Interest/profit on Resident Foreign Currency Deposit (RFCD) accounts

31-Oct | DMD Circular No. 03: Selection of Benchmark Government Securities and Two-Way Price Quoting

03-Nov DFIM C_ircular Letter No. 32: Filing Income Tax Returns of Individual Taxpayers Online through
Electronic Mode.

05-Nov D_FIM Circular Letter No. 33: Name Change of Islamic Finance and Investment Limited to Islamic
Finance and Investment PLC.
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06-Nov | DMD Circular Letter No. 13: Regarding Policy Revisions in National Savings Schemes

11-Nov | FEPD Circular No. 29: Import transactions under usance terms

12-Nov | FEPD Circular No. 30: Timely Settlement of Import Payments

13-Nov | PSD Circular No. 09: Determination of Fees/Charges for Online Income Tax Payment
13-Nov | BRPD Circular Letter No. 48: Opening L/C and L/C Margin for Importing Fertilizer.
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In October, floods and heavy rains caused poor harvests, causing
vegetable prices to soar in Dhaka. Okra, which usually costs around 60 taka per kilogram, rose to
110 taka, and small, old vegetables were more prevalent. The same was true for other vegetables,
which were two or three times more expensive than usual and smaller in size. Prices stabilized in
November, and Chinese cabbage and green onions began to appear in supermarkets, ushering
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in the season when vegetables become more delicious as winter approaches. This season is
perfect for hotpot dishes with delicious chicken.
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